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56 Ciao dich Chirng khoao IIa N6i/ 11a Noi.S/ock lixchunge

C6ng ty Cii phin'l Qp doirn QuAn ly tdi san 1-Corp

I'-Cory Assat Mt ngamehl Corlrototion Joitll Slock Cotltp.ury

Ma chinrg khoiin/s?octr Synbol:'l'YC
'I]u s(i ohinh/ldd,"crr: 55 142 Ddi Crin, Phudng Ngoc lla, Ihdnh ph6 IId NOi/ No. 1/2 ,o,
Can, Ngoc IIa rard, Ilanoi Ciry

l)lnr riori/ Ii,Ir tthttt: 1l7!1 3'/'/) 4rt)t) l;ax: 024. 6271 2058

Ngrroi thuc hien c6ng b5 Lh6ng tin/ Person in charge ofi lbrmatio disckrs re: Bn Nguy6n
'lhi llingl MsNg yenThi atg

Loai rh6ng 1i0 cong b6: fl 24gio EzzgioSb:irrhuongEfteoliu.iu dtinr] ty
lnJbn)Lttion disclosu/e tpe-a 24 hout's]72 hoursZitegularll on clenandldpe riodic

NOi dung th6ng tin c6ng bi6/ Contcnt ofinformation disclosurcr

- l|60 qio tdi chirlh hgp nhit qui IV/2025 clla (-org ry t-o phin lr.ip doan Qu?in li lAi san

'l Ct.l-pl 'l he Lo solillated lnancial state lent for the fourth qudrtet of 2 02 5 o.f Trcorp ,4ssel

Manage enl Corporalion Joinl Slock Conpa y.

- Ciai trlnh bi6n dong loi nhuen sau thu6'INDN qui lV/2025 tronS Ileo c6o tdi ohinh h\,p nhit

so v6i cirng ki,nam ngoei vii igi nhu+n sau thu6lrong k! b6o cdo b! 16/ 'lha )axpl.tn.ttion o/

th( Jluctuation in prolt after corporate inco le tax.lol the.lburth qu rter oi 2025 in the

(:onsolidaled lnancial stalemen^ conlparcd lo the sane period lasl yeat', ond the Prclil oliar

taxlbt, the reportingperiod being t loss.

'l'h6ng lin oiiy duo-c c6n8 b6 tren trang diQr tri C6ng ty vdo ngAry 30/01/20261?i dudng d;n

http J/tco rp. vn/dan b -m uc-q hcd/bao-oao-ta i-c h in h/./'l his inlornolion is disclored on

conlpany nebsite on J runry 30, 2026 ctl hto:/llcorp-vn/Llanh'nutohci/bao-ctto tdi-Lhinht.
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Chring t6i xin calrr k6t cec th6n8 tin 06rg b6 uen diy lA dirng su th{l va hoin toan chiu lraoh

nhiom tru6c phip lual vd nQi dung cic thonE rin d; c6ng h,i,./ zc hcrcbl dcclarc to bc

rcsponrible _for thc qcctrracy and completeness oJ the above infornation.
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'r'IItr socl,^.Ils'r' Rut ullLIC or,' vlE'I NAM

Indcpcndcncc - Irrecdom - Ilappincss

Ilir NQi, ngay j0 thnng 01 ndn 2026

IId Nol hnuaty 30, 2D6

CONG B6 TrroN(; r'rN DINrr KV BAo cio l^r crriNrr
I\JRIODIC INI,-ORMIITION DISCLOS ARE TIID IIINANCL,IL S'IA'I'EMDN7'

Kinh gili/Ib: - So Giao dich Chung kho.in Ild Noi/ I/aroi Stock ]axchange

'l huc hiQn quy dinh tqi khorin 3 Ditu 14 lhdnS ru s6 o6/2020/l l'-lJ l'C ngry lbllll2\2o cJa

llQ l .ii chinh hu6ng dAn cdng b6 1h6ng tin lrOn thi truarng chling khoin, Cdng ly Co phan l it)
dodn Quan l)i tAi sen l-Corp th$c hieD c6ng h5 thong tin bao can tai chinh qui lV/2025 v6i Sd

(jiao dioh ChL'ing kholn lld NQi nhn sa!/ lccording to clause 3 ,4rlicle 14 the C'irculor No.

96/202A/'l"l -l)'l C d.ted Noyember l6th, 2020 oJ the Ministry of l;inance prcfiding guiclelines the

inJbr Mlio,l disclo|;ure ot1 lhe securilies fikel, I'-Corp /lsrel Managefilenl Cotporalion Joi l
Stock Qntpuny discloses the.finallcial statetnent for lha fourlh ttuarler of 2025 to llanoi Sbck

1.'rcn 16 ah1al(r'ganization nanel

- Ma ching khoan/Slock synbol:'l'YC
- Dia chi/,l.ldrast-: 36 I42 I)6i Cio, PhuungNgoc lla, lhdnhphdllnN6tl No 142Doi(.an.

Ngoc lla llartl, llanoi City.

- l)iED tho?i lienhQl1blepho ei 024.3772 4999 ltax.024.6273 2058

- limail: Conlacl(rtcorp.vn Wcbsilc: htlp:/4!a4,.rd
2. N6i dung th6ng tin c 6ngb6lContent t'J inJornlation disclorurel

- llc'l'C qu:i IV/nAm 20251'l'hc /ina ciol statementlbr tha foui,th qualtet of2025:

I ] rlc'r'c hqp Dhiit ('ICNY kh6ng (o cang ry con vi don vi k6 luiin cip tren c6 don vi

lruc tlru0o)/7ll,c separale Jindruial stalanent (l'he legklered conpany have no

th( suh:idi1ry and the ;upcrior accounting unit that has alJiliated its);

f tlc tc t],-p nh;t ( ICNY co cdng ty co,l)/7he consolidoted lndncial slolen?nt (lhe

rc gi.nered co nt pony hNc ru b: i di dries) :

i I BC I'C t6Dg hqp ( I CNY c6 don vi kd to6n tryr thuoc t6 ohirc bQ mdy ki toirr hop

rh6i/ lha keneral /ina ciul statcnknt (the tugistcled conuany have dllitiate(l nits horing

,\r pur(lc leounling parls) -

- C{c tl].tdrg hqp thuoo dien phdi giei flnh r:,gryer nhar,/Cases requift an erylltnation of tlrc



1., r:hu( Liam tu;n drr.r ra ) kr(:n Lhorg nhai li i ki('r ch;p nhAn tnrn lh;n Jui ti,i
llc'fc (d6i voi tlc l'C duoc sorit xi/dugc ki6m loan)/?,4e drditing organization giyes an rpilltt)tl

that i.t nol untluali/ied opinion with the frnancial ttalenent (the atdiled financial ilatenent)l

I I colres

VAn ban giai hinh trong lruong hop tich

lrAcerY"'
VAn bAn giai hinh

" Yes ":

lda,rvn,

c6llixplanarory dotument in case o/ ticking

ll Kh6ns/No

lrong l,uong hW Lich c5llixplanalory docunenl in case oj ticking

fl r<hongr{,

l / rnans/No

I I ct trn" l{<t a,gruo

I Loi nhuan sau thu6 trong kj, b6o c6o co su chinh lgrh rruoc vi sau kiam lo6n tir 5% tro-

lon, chnydn tir l5 sang lai ho+c nguoc lai (dili v6i llc'l'C duqc ki6rn ro6n nlm 2024)lh the

reporting period, prolit after lax is dilJbrence of norc 5% between be.lbre aild aliet dulliting,

.thiftingfiohl a brs to 4 profit or fice ye/ra (Ihe lin.mcidl sXneme t i12024)l

Z coly"' a/Kh}nstNo
VAn birn giai tinh lrong trudng hqp tiah c6ll$plandtory docunent in cd.\e ol ti(:king

l lc6lYes f, rnonyuo
I Lgi nhuan sau thua thu nhap doanh nghiop t?i brio c6o k5t quil kinh doanh cia ki b?io c,ro

thay d6i tir l0% 1ro lon so v6i brio c6o cirng kj, nin].l tt6clln the raporting pariod oJ tha butr-i et.t

result reporl, the pr(it tliar corporate tax i,t diflerence ofmore l0o,6.fio 1 the lasl year reporll

14cttv^ I I Kh.n,si^',,

VIn ban giAi trinh trong lrudng hW lich c6/lixplanatory document in case of ticking

"Ycs"I

l4 coryu, L_ l Kh6nrNo

I I-oi nhlren sau thu6 lrong ki biio cAo bi 16, ohuydn tn lai o bao oAo cing ki nam lruoo

sang 15 6 ki niy hoio n gs<!c l:4i/ln the repofiing period, profit arter mx is los,r, shiltt fron profit

ol the peryiolt! year report lo bss on lhis petiod orice versaa

ffi
%;

cd Pr
rAe o

ouirir"i
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'I'h6ng tin nay da duo.c c6ng b6 tr6n trang th6ng ti,1 dien tri cr:ia c6ng 1y vi,' ng:r)

30/10/2025 t?i dudng din/ 'l his inlorDration is discloscd on thc company wcbsitc on Octobcr 30,

2025 a1: hltp://lcorp.v0/danh-muc-ohcd/bao-cao-1ai-chinh/

3. l]60 c6o vd c6c giao dich c6 Bi61ri tu l5o^ tong tai sen tro lcn lrong nam )u2sltleport on

lransactiolls havingl;'on more tfun 35o,4 value tt lolal dssets in 2025.

'lr ang hop ICNY c6 giao dich dd nghi brio crio diy rJir cl( ngi rlung \dulln Lav thc

regitered company hatting trowaction is requiled to rcpo .full conlentsl

- N6i dung Siao dich./Contefl of r,ansaction.r: KhOng c6lNo4e



- li trcn8 gi.i lri giao dich/16rlg giii ui tiii siin cua doanh Dghigp (%) (ciin cll ftAn bdo ctio liti
chinh ndn gAn n hiit)/ t rdnsdctioil yohp ralio/lotal axset yal e ol'the enlerpisa (yo) (llsscd

on lhe lasl the ye arly /itlanci ql statenen\ Khdrrg c6/Nore
Ngiiy hoiin thiinh Siao dich/l)ote entpleting ttansdctions: Khd|/,g c6lNone

Chirn8 l6i xin oam k6t c6o rh6ng 1in c6ng b6 tren day lA ding sLr that va hoan toan chiu tr.ich

nhigrn lrudc phAp lual va n6i dunB clc thonts tin coltgbal We htrcby Jettutt t,t bc responsihla

Jbr the uccuracy and conpletene:it oJ thc aborc infitrmation.

'liii liau hh kAnt/,7ttlchel liles:
- tlC'lC hop nhtl qu! tV/2025/'lhe

consoliiulad frru1ncial state knt
fur the.fo fl|1 qtnrtar of 2025;

- Gidi tinh biOn d.ng lo'i htdn sa

thui qui II//2025 ttong lJ(io ciio titi
chinh hplt nhit so tt6i cnng b) niint
ngodi/)ixphin the change ol pi,oJit

rttier tax on the consolidated

Jinoncictl slatenlent bet\,een lhe

[ourlh qucfier of 2025 und the
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Cirng ty Oii phin Tip doin QuriD ly Tii s,in 'l-Corltl T-Corp Attet Ma ageme t Corpordion
Joitrt St,Lk Co tpon),
Dia chil,4dtlrcsy 36 I42 l)Oi Cdn, Phuo-ng Ng9( I li. t hunh phd l li NQi/ Nu. 14 2 D,,'i Can. Ngoc
Ila Ward, llanoi City.

s5, ,l.0.zozolcv l cctnp

yh:Ciiitrinh hiendi s lati nhudn sa thlti INDN tftn
RCIC IIop nhtit Qui II/ ndn 202 5 so liti cnns O nhn trutrc

vil t:iai inh ha nhuin honstj,bao cdo lo

Re: lixplanotiin ofChanges in Net Prclit /Uier Carparcte
In.o rc'ldx ln lhe Consalidated ltinancial Statements for

Q uttcr 1I/ 012025 Conparcd to the Satle l,eriod Lail Year

dn.] In the reporting period

A NAi, ngAy 30 thAnq 0 I ndm 2026

a Noi day 30 month 0I y t 2026

Kirh q[i/'lb: ay ban chnng khonn Nlit nr.6c/The Stde SeL ties (b hlission

- Sd si o dich chi ng khoarD I l;i Nai////,Yrl gr,.h L.\ch u n !:t

'ler Cdtlg tylco Vany Name: Cing ty Cii phin TAp aloin Qu:in l! titi sir-'t-Corp/ T-Corp

,,lssel M0nigarchl Corporation Joinl Stock Compan!

lrLt s<t chirhl,,ldtlreys: 56 142 DOi C6n, Phrrdng Ngqc lli. lhanhnh6 lla N"i/M, l12Dai Con,

Ngoc Ih lhw{, Ilonoi City.

l)iiir llialil l.tutlk)n.: l)J '''/?1 J9t)t) |a\r 021.6271.20513

'l'huc hion th6ng tu s6 96l2o2jll"l'-lt l'C ngary 16llll2O2O cna BO lati Chinh vi vigc hLrd,ng

dih cong bd lholg 1in (rin thi lrudng chfng kho6n, C6ng ty C6 phen'l'a-p doin Quen ly lai sAn

l ri Viet xin giai hinh lqi nhuan sau thu6 thu nhap doanh nghiOp 1ai I]60 cao 1ai chrnh h,rp nhar

OLr) lv n;rn 202) so voi cirng k) nam lrlro{ va I oi nhuiin nhuirn sau rhu6 lrong ki biio cao I; (L

thd nhn sau:

ln cotnplidnce v'ith Circtlar No. 96/202atl"l -lj'lc doted Novanber 16, 202a, isned hy the

Minislrl o./ l'i ance o11 guidelines for infomation clisclosure in lhe securitie! larkel, lri Vi.l

Asset Managenrcnt Corporation Joint Stock Contpany hereby proides dn erpldndtion reg.u-.ling

tte nel prolil lie r corporata ilcor e l.Lx in lhe conrol idated Jinancial staleue ls fot Quo ter ly o/

2025 co lpared to the same period ldst year and l\'ofil olier texjbr the reporting period /ecorLlecl

a hs, as follo:vs.

A
ll ai

(:(
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Cong ly C6 phin l lp doin Quiin li l'Ii sin 'l-Corpl T-Corp ,4sset Md agerpht Corpotutiofi
Joint Stock Comp( !
Dia chlllddrets: 55 142 D6i Crin, Phudng NgQc I lr. lhdnh phd lla Noil Nu. li ltoi Can, NSoc

lld Wdt'd, Ilanoi City.

(lhi tiau/ ltenrs

I

l)oanh thu biur hing ih

cung cip dich vu/ Iave,Tue

liotn Sdle! alGaods dnt

hot'isian aISetrices

Gii v6n hing brin/ (-i

Don vi tinh/Llnil. I/NI)

Qui lV Ni'n 202sl

Qnarler IV {)f 2025

Qui lV Nrim 2021/

Quxrlcr lV ol2l)2.1

ChaDh lech/

l)illcIaIlcr,.

8i6n d6ng/

s =(.1/l)

70'/.

2 -l 1= (2 3)

20 328 024.003
23 91,2 2ta.2A1 3.\44 254.2t8

1ii

3.907 .80 / .568 3.534.159.112 169.04E 396

25 515 691.922 39.940 511,.222 74.324.413 3AA

108%

170%

phi

nh

62.936.718.306 30.217.593 966 32.779.724.340

-20.940.803.950 30.056.496.36s -50.997.300.315

Quy IV n,tm 2025 l-oi nhuan sau thu6 thu nhap doanh nghi4p ld -20.91i ddng, gidm 50.99

li daiDg so voi cing ky nAm 2024. Nguyen nhan chir yiu lii do Doanh lhu hoal dong Ui ohinh va

thu nhiip khic giim 14.3 1i, tuo-ng duong BiAm 36%; Chi phi ldi chinh, chi phi b6n hdn8, chi phi

quan li doanh nghiqp var ohi phi kh6c thing 32 li, luong duong 108% so voi cirng ki naim 2024:

In the /bu h quarlet of2025, prolit after corpordte incone taxnds negtltlve I/NI) 20.9

billion, a decrease of I/ND 50.99 billion cotnpured to the sdne period in 2024. 'l'he nuu reutun:

rere a decline in lnancial inco le and olher inconte oJ WD 14.3 bi iotl, equfualenl lo d 360,1'

decraasa, whilc financial expenses, selling expenses, ddninisbdliw expenses, and other expe ltc.t

I)oanh thu hoirt dons 1ii

ohlnh va thu Dhap khac/

l"i ancial Operating

Relenue and Other

Chi phi rii chinh, Chi ph

b1lll hing, qu.in lY doanll

nghiep va Chi phi khAc/

1.indncial lirpenses,

l1dni n i s t ruti w lixpe nt es,

and Othet lixpenses

l0'i nhuiin sxu thu6/

ioJglf-ra
-c6tlc tv

cd Pri'tl
rAP!oi\i
iN Li lAl

. T.CORU



C6ng ty Cii phin I ip doin Qudn llf 'I'ii sin 'l'-Corpl T-Cotp Assat Ma age te t Corpo ttio
loit l Slock Con put!
Dia cttil,4ddress: 56 142 DQi Cln, I'hLLdng Ngoc ll;, lhJnh phi Ili Niil No. 112 Doi Cdn Ngoc

Ilu turtt, Ilanoi Ciry.

incrcdsed by Wl) 32 billion, equiyale t lo a I08o, increase compaled to the sane peliod in

2021.

Quy lV ndm 2025 Doanh thu oia COng ty giam do thi lrudng chfng khoiin brin d.rng.

chiu ldc dong lir tinh hinh dia chinh td thd Sioi di6n bien kh6 ludng. 'l'ren llc'lC Quli 4 ndm 2024

duu-o hoin nhap lian thu6 ftu nhap doanh nghiQp hiQn hdnh vd thud thu nhap doanh nghiep hoan

rar vol so lrtn lll z/.4 ty oong.

ln the.fourth quarter of 2025, tha Conpany'! rcyenue declined dtre to volatility in the

stock nrurkel, nhich v,as hrycrcted by unpredictable detelopuents ifi the global geopoliticdl

silualion. ln lhe Q4 202,1 Jhancial stcrtenents, cut/ent cotporate income tat and de;ferred

corpordte incone tax tera raversed in the a ount ofYND 27.4 billion.

lrin day lii gixi lrinh biin dQng loi nhuan cria beo c6o tdi chinh hop nhar Qu)/ IV nAm

2025 so voi cing kj,ndm 2024 va giii trinh lo-i nhuQn sau thu6 trong ki l5 cLia C6ng ly chirng 16i.

7he .rbove is our explanotion ofthe rquctudtions in net p/ofit on the consolidated lnaruiul
stute rcnts Jbr Quarter lV oJ 2025 conpared to the same period in 2024 and ProJit artet tux Jot

the ruportingpariod recorded a loss ofour Conpany.

'l'ta']. toig/ llest regardsl

Noi nhnn/Rcceipe b:
- Ntu fin/,,1s otbi,e,
Lul l/PI IDQT'/ t1rchilecl the baatd allice

CoN(; 'I'Y CP'I'AP DoAl\'
()t 

^N 
t,Y t {t s,\\'t ( ()ttP
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T-CORP ASSET MANAGIMENT CORPOI{ATION JOINI
S'I OCK COMPANY
No. lll l)oiCan Slrccl, Ngoc lla Ward, Ha NoiCily

CONSOLIDATED FINANCIAL
STATEMENTS

Quafler IV of2025

Folm No.B0l-DN/HN
CONSOLIDATED BAI,ANCE SHT]I.]'I

At .11 11 l)".: 202t

,\SSUIS

CURRUIT ASSEIS

Cash and cash equivalents

Cash

Cash equivalents

Short-term fi nancial inv€stments

Trading securities

Provision for the diminution in value

Hold-to-maturity investments

Short-term receivobles

Short-term trade receivables

Short-term prepayments to suppliers

Short-term loans

Other short-term receivables

Provision lor doubtful short-term
receivables

Other short-term assets

Short-term prepaid expenses

Tax and other receivable from the

State

NON. CL]RRM{T ASSETS

Long-term receivables

Other long-term receivables

Fixed assets

Tangible fixed assets

Cost

Accumulated depreciarion

Intangible Fixed Assets

Cost

Accumulated depreciation

[.ong-lerm construction in progress

Chiphl xay dqng c0 ban do dang

Other long-term assets

l,ong-lcrm prepaid cxpenses

TOTAL ASSETS

Code Note 3|12t2025

VN'I)

01/01/2025

VNI)

100

0

lU
I l2

120

t2l

t22

123

130

131

r32

r35

r36

137

150

151

153

9

l0

2,344,618,212,029

17.773.552.949

47 .7 7 3 .5 52.949

1.620.611.620.814

L707.181.05s.845

(86.771.41s.01r )

67 | .t 16.496.482

24.443.000.000

890.463.439

192.865.t87.750

839.536.8r 9.074

(386.6 r8.571.18r )

5.r 16.201.384

1.040.747.955

4 .0 7 5 .453 .429

|a.289.815.722
15.141.146.220

15 .1 41 . t 46.220

2.291 .E15.000

2.264.508.552
t2.159.241.785

(9 .894 .733 .233)

33.306.448

8.981.800.575
(8.9s0.494.127)

50.000.000

50.000.000

800.854.502

800.854.502

2,264,t82,476,694

598.632.444.127

548.632..444.',72',7

50.000.000.000

1.165.504.794.711

1.163.544.940.106

( 18.040.145.335)

20.000.000.000
490.628.7 52.922

4s .808.072.037

842.519.343

t 62.680.423 .91 6

798.560.31t.007

(517 .262.573.38t)

9.416.484.27 4

t.837.817.918

7.5',78.666.356

16.992.302.845

1s.025.259.984

I 5 .025.259.984

1.659.681.725

l.590.426.890
10.414.561.785

(8.824. r 34.895)

69.254.835

8.981.800.575
(8.9 t 4 .s45 .1 40)

t0

200

210

2t6
220

22t
222

223

227

228
229

240

242

260

26t

6

i5

t2

l1

307.361. t36

107.161 . l] 6

2',7t)

t1

2.362.90tt.0Ii7.751 2 ,zqt .1 7 1,179,539
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T-COIIP ASSET MAl\"AGEMEN.I. CORPORATION JOINl.
STOCK COMPANY

CoNSOLII)ATED FINANCIAL
S'TATf,MENTS

No. 142 Doi Can Street, Ngoc Ha Ward, Ha Noi City Quarter IV of2025

CONSOLIDATED BALANCE SIItrET (CONT'D)
A.t at 31 Dec 2025

RIsOT]RCLS

Current liabilities

Current liabilities

Short-term trade payables

Shortterm prepayments from

Ta,{es and other payables to State

Budget

Payables to e,nployees

Short-term accrued expenses

Other shorr-tcrm payables

Short-lerm borrowings and

Bonus and welfare fund

Bonus and wElfare fuod

Deferred iDcome rax habilities

owNm.'s f,QUTY
Equity

Contributed capital

-Voting Shares

Surplus equily

Owner's other capilal

Treasury shares

Development and Invesment Fund

Other funds belonging to owners'

Retained eaminBs

- Accumulated retained earnjngs

brought forward
- Retained earnings for the current
year

Non-Controlling Interest

TOTAI, RES()I-IRCf'.S

Preparcd by

613.296.394.888

613,296.394.888

201.362.3t8

421.500.000

586.148.047

1.262.490.997

54.998.722.447

r8.448.650.983

513.904.846.728

23 .466.673 .368_

1,7 49.611.692.863

1.7 49,6t1 ,692.463

961.555.700.000

961.555.700.000

24.130.1t6.184
33.274.8t6.400

(20.669.884.s65)
23.716.973.s49

30.065.1'79.264

424.-181 .982.806

407.828.824.244

16.953.158.562

272. 7 56 .808 .625

272.910.045.436

260,312.344.441

18.713.338.985

436.500.000

27.273

1.',742.449.340

50.560.556.847

2.132.449.983

1 63 .260.348.648

23 .466.673 .368

12.651.701.392

t2.6s7.'t01.392

2.008.204.133.103

2.00a.204.133.703

1.186.106.700.000

1.186.106.700.000

52.437.300.000

33 .27 4.816.400

(56. r r5.046.96s)
23 .7 16.973 .5 49

10.065 .1',79 .264

401.531.456.771

22.368.812.546

319 .162.644.225

337.1A1.354.684

Code Note 3|t2tzlt2s

vNl)

0t/0 2025

VND
300

310

311

312

313

314

315

319

320

322

330

341

400

4t0
41t

412

414

415

418

420

42r

121b

429

440

l5

t3

14

16

t'7

2.362.908.087.751 2 .2at ,17 4.'.779.539

ChiefAccountant

lltotoi, .l0.lan 2026
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OUAIJ TY 1'III

Nguycn'thi HangNguyen Anh Duc Hoang Van Quan
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I..CORP,{SSI]'I' MANACI,]MF]NT CORPORATION JOINT
S'I'(X]K (]OMPANY
No 142 Doi Ca Sl|cct, Ngoc IIa Ward, Ila Noi Cit)

CONSOLIDATED FINANCTAL
STATEMI]NTS

Quarter IV of2025

i'orm No. B03-DN/HN

CONSOLIDATED CASH FLOW STA'I'EMINT
(t.lnder indireor method)

Quortet Il/ o.f 202 5

Itc m Code Note Imm 0l/01,2025

to 3111212025

\t{D

t'rom 0l/01/2024 to

3|1212024

\I\D

Cash fiorls ftom openting activities

Proft before tax

Adjustmenh for

- Deprccialion and amortisation

- Provision

- Gain4-oss llom investing activities

- Accurals for interest income

Operulifig prlll belorc changes in wo ing

copitttl

- lncrease (decrease) in Receivables

- Increase (decrease) in Payables (exclusive of

interest payable, enterpdse income tax payable)

- Increase (decrease) in prepaid expenses

- Increase (decrease) in trading secuities

" Inter€st paid

- EnterpLise income tax paid

- Other operatinA cash

Net cosh Jlow fton operuling activities

Ca$h ll0w ilm ilvestment activities

- Disbursements from lending or equity investmont in

otheL entities

- Proceeds from lending or equity inve$ment in

other entities

- Interest and dividend received

Nel cash lor,'.fi,n invesh e t aclivilies

157.500.000.000 169.847.596.242

(12.811.848.4s2) lt.375.890.722

(43.561.848.152) (10.624.109.278)

01 15.238.55r.805

L106.546.125

(61.912.7r0.304)

(3.837.364.890

28.010.527 .495

(21.334.449.t7'

20.9423%.079

(68.531.400.857)

303.516.591

(543.838.115.739)

(28.010.527.495\

(610.525.520.5g0;

(188.250.000.000)

425.858.s32.029

1,002.696.134

(54.87s.189.668)

(t9.670.77s.526)

29.279.984.092

381.595.24?,061

360.729.5n.844

6s.64l.6n.571

1.118.890.701

(238.742.018.%3)

05.599,803.503)

551.766.100.731

(22t.847.596.242\

a2

0l

05

06

08

09

ll

v
30

12

l3

l4

15

17

20

23

u



T.COIIP ASSET MANACF]MENI. CORPORATIOh" JOINT
STOCK COMP,\NY
No. 142 Doi CaD Slreet, Ngoc Ha Ward, Ha Noi City

CoNSOLIDATED FINANCIAL
STATF]MENl'S

Quafter IV o12025

Item

CONSOLIDATf,D CASH FLOW STATEMf,NT (CONT'D)
(Under indirect method)

Qaartet IV oJ 2025

Code Note lrom 01/01/2025 lron 0l/01/2024 to

to3Ul2?025 3111212024

Cash llow fion financialactivities

-Cash paid to owners for capital contributions and

lor thc rcourchase olLhe company s issued share.

' Receipts from bonowings

- Repayment of principal and lnancial principal

- Dividends or proflits paid to owners

Net cash low fion financial acliyilies

Net cash now during the fscal year

Cash ard cash equivalents at the beginning

ofthe year

Cash and cash equivalents at the end ofthe year

Plep:ued by

l3
34

36

10

50

60

7t)

(217 411.020.816)

2.382.171.811.938

(2.031.527.313.858)

t33.231.177.264

(550.858.891.778)

598.632.444.121

41.773.552.949

(56.115.046.965)

1.741.264.119.318

(1.886.631.889.596)

(201.182.817.213)

312,659 .41 4.210

285.971,.97t.517

598.632.444.721

Nguyen Anh Duc

llu]toi. 30.l n 2026

ChiefAccountant

Hoang Vrn QuAn

Kfla4//o:,/ c0Nc IY

;7 c! PHAN
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OUAI'I LY TAI S

T.CORP

6



T.CORP ASSET MANAGEMtrNT CORPORATION JOINT CONSOLIDATf,D FINANCIAL
STOCKCOMPANY STATEMENTS
No. I42 Doi Can Strcet, Ngoc Ha Ward, Ha Noi City Quaaer IV of 2025

NOTES TO THf CONSOLIDATED FINANCLA.L STATIMI]NTS
(lhese notes are inlegrul part af and should be tead fu canjunc!ion wilh lhe linancial slalenents)

Form No.B09 -DN/HN

1. GENERAL INFORMATION

I.I STRUCTURI OF OWNERSHIP

T-Corp Asset Managemcnt Corporation Joint Stogk Company (hereinafter rofercd to as the
"Company"), was cstablished under Business Registralion Ccrtificatc No. 0l060657?6 dat€d 20
December 2012 and the 27th am€ndment dated 22 November 2025, issued by the Department
ol Planning and In\eslmenl of Hanoi.

The Company's international trading name is T-Corp Asset Management Corporation Joint
Stock Company. The abbreviated name ofthe Company is T-CORP.

The Corporation's charter capital accord ing to the 27th EDterprise Registration Certificate dated
November22,2025 was VND 961.555.700.000, equivalcnt to 96.155.570 ordinary shares, each

share has par value ofVND 10.000

The Corporation's shares are listed on Hanoi City Stock Exchange with the stock s),rnbol
"TVC".

The total number ofemployees ofth€ Corporation as at 3l Dec 2025 was I I (01 January 2025:

l4).

Thc Company's head office is located atNo. 142 Doi Can Street, Ngoc IIa Ward, Ha Noi City,
Vietnam.

1.2 BUSINESS LINES

lrinan.:ial In!cslmenl

I.3 PITINCIPALBUSINESSACTIVITIES

q

G

t
,0

c

:,
The Company's business activities include:

- Financial seruices support activities not elsewhere classified, investment consulting;
- Auction brokerage;

Markel research and public opinion polling;
- Managemenlconsuhingactiviliesr
- Office leasing services; Real estate business;
- Construction of housing projects, offices, hotels, commercial centers, supermarkets, new

urban areas, industrial parks, economic zones, high{ech zones, high-end entertainment

areas, golfcourses, construction ofcivil and industrial works;
- l{eal estate brokerage services; Real estate valuation services; Real estate trading floor

serviccs; Real estate consulting services; Real estate advcrtising services; Rcal estate

management services,

1.4 NORMAL BUSINESS CYCLE

The normal business cycle of the Company is 12 months from 0l January to 3l December

annually.



T-CORP ASStrT MANAGEMENT CORPORATION JOINT
STOCK COMPANY
No. 142 DoiCan Strcct, Ngoc Ha Ward, Ha Noi City

CONSOLIDATED FINANCIAL
STATEMENI S

QuaneLlV of2025

NOl'f S I O I IIf CONSOLIDATED FINANCIAL STA'I'T]MTINI'S
( l'hcsc uolcs arc an integral pafl oland should be rcad in coniuncLio]r r ilh thc tlltancial slatemenls)

GENERAL INFORMATION (CONTINUED)

DISCLOSURI] OF INFORMATION COMPARABILITY IN THE FINANCIAL
STATEMENTS

The Company consistently applies accounting policies, accounting cstimates, complies with
Vietnamese Accounting Standards, Vietnamese Enterprisc Acaounting Re8ime and l€8al
regulations related to the preparation and presentation of Financial Statements, ensuring the
comparability of information on the Financial Statements.

Comparative figures on the Consolidated Financial Statements for the fiscal Quarter ending 3l
Dec 2025 are figures on the Consolidated Financial Statements for the fiscal Quarter ending Jl
Dec 2024 that have been audited and are completely compamble.

FINANCIAL YEAR AND ACCOUNTING CURRENCY

FINANCIAL YI]AR

The financial year ofthe Corporation begins on 01 January and ends on 3l December ofthe
calendar year. These consolidated financial statemenls havc bcen prepared fol thc period from
0l Oct 2025 to 3l Dec 2025.

ACCOUNTING CURRENCY

The consolidated financial statem€nts are presented in Vietnamese Dong (VND), accounted for
under the historical cost principle, in accordance with Vietnamese Accounting Standards,

Vietnamese Enterprise Accounting Regime and legal regulations related to the preparation and

presentation of consolidated fi nancial statements.

ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

ADOPTION OF ACCOLTNTING STANDARDS AND SYSTEMS

The Corporation applies Vietnamese Corporate Accounting System issued under Circular No.
200/2014/T'l'-B I'C dated 22 December 2014 ofthe Ministry of Irirrance guiding the Coryorate

Accounting Systcm (Circular No.200) and Circular 53/20I6lf]-B]'C daled 2l March2016of
the Ministry of Finance amending and supplementing a number ofafticlcs of Circular No. 200
(Circular No. 53) and Circular No. 202120141T'l-B'lC gLtidit-tg the method of preparation and
prcscntation of consolidated financial statements.,

COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

'Ihe Company has applied the Vietnamese Accounting Standards and related guidance

documents issued by the competent authorities. The financial statements have been prepared

and presented in compliancewith the requirements of each standard, the im plem enting c irculars,

and the current Vietnamese Corporate Accounting System.

1.5

1.

2.

2.1

2.2,

3.1

3-2



4.1

]'.CORP ASSET MANAGEMENT CORPORATION JOIN'I CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMf,NTS
N,, 142 Di,i Cdn Sneel. Nsoc Ha ward. Ha NoiCitv Ouarler lV of2025

NOTES TO THE CONSOLIDATED F'INANCIAL STATf,MENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIf,S

The significant accounting policies, which have been adoptcd by the Company irr the
preparation ofthese consolidated financial statemenls, ar! as follows:

BASIS OF PREPARATION OT' CONSOLIDATED FINANCIAL STATEMENTS

'fhe consolidated financial statements for the fiscal quarter ended as at 3l Dec 2025 ofthe
Corporation have been prepared base don the oonsolidation of thc consolidated 6nancial
statements of T Corp Asset Management Joint Stock (innpaDy and conpanics controlled by
rhe Corporalion (subsidiaries) and prepared for the fiscal quafier ended as at 3l Dec 2025. The
control is achieved when parent company has the abilily lo control the flnancial and operating
policies of the investees to obtain benefits from the activities of these companies.

The financial statements ofthe subsidiades are applied accounting policies that are consistent
wilh the accounting policics of the Corporation. Where necessary, thc financial statements of
subsidiaries are adjusted to ensure consistency in the accounting policies appli€d at the
Corporation and its subsidiaries.

Business results ofsubsidiaries acquired or sold during the ycar are presented in consolidated

income statements from the date of acquisition or till thc datc of sale the investments in that
subsidiary.

Balance, main incomes and expenses, including unrealized profits from intra-group transaction s

are elirrinated in full from the consolidated financial statements.

Non-cont,olling interests: Non-controlling interesls rcprcscnts !he podion ofprofit or loss and

nct asscts of subsidiaries not held by the Corporalion and scparately presented in thc

consolidated income statement and in the owncr's cquity ol the consolidatcd statement of
financial posilion.

BUSINESS COMBINATION AND GOODWILL

AII business consolidations shall be accounted for by applying the purchase method. The cost

of a business consolidations includes the aggregate ofthe fair valuc at the date ofexchange of
assets given, liabilities incurred or assumed and equity instruments issucd by the acquirer in

exchange for control of the acquiree plus any costs directly attributable to the business

coDsolidation. fhe acquiree's identifiable assets, liabilities and contingent liabilities incurred in
the business consolidation by the acquiree ate recorded at lair value a1 the acquisition date.

Goodwill or gain from a purchasc is measured as thc diffcrence between thc cost of the

investmenl and thc fair value of the subsidiary's net identifiable assets at the acquisition date

held by the parenl company (in the time when lhc parcnl coDrpany holds control of the

subsidiary). Low interest (if any) will be recorded in thc consolidated inco,ne sta1ement

Coodwill is amo,tized on a straight-line method over an cstimated useful life of I0 years.

Periodically, the Company will evaluate the loss ol'goodwill at its subsidiaries. lf there is
evidenoe that the amount ofgoodwill Iost is greatcr than the annual allocation, the allocation

shall be based on the amount ofgoodwill lost in the year ofarising.

1.2

9



1.

4,3

T"CORP ASSE'T MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCKCOMPANY STATtrMf,NTS
No. I42 Doi Can Street, Ngoc Ha Ward, Ha Noi City Quarler lV of 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATf,MENTS
(These noles are an integral parl oland should be read in conjunction rvith the financial statcments)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIfS (CONT'D)

ACCOUNTING ESTIMATES

The preparation the of consolidated financial statements in confomity with Vietnamese
Accounting Standards requires the Board of Directors to make estimates and assumptions that
affect the reported amounts of liabilities, assets and disclosures of contingent assets and
liabilities at the reporting date and the repofied amounts of rcvcnues and expenses during the
finanoial year. Actual results could differ from those estimales.

CASH AND CASH EQUryALENTS

Cash and cash equivalents comp{ise cash on hand, cash at bank and shortterm, highly liquid
investmerts with an original maturirytelm not exceeding 03 months that are readily convefiible
to known amounts ofcash, and which are subject 1() an insigrillcant risk ofchanges in value.

FINANCIAL INVESTMENTS

Held lo malutily inveslrrrents

Held to maturity investments comprise investments that thc Corporation has the positive intent
or ability to hold to maturity, including term deposits at banks held to maturity to earn periodic
interest.

Ttadi,rg Seca ties

Reflects the value ofsecurities (stocks, bonds) and other financial instruments (fund certificates,
stock purchase rights, warrants, call options, put options, l'orward contracts, swap contracts,
commercial papers, bills olexchange, etc.) held for trading purposes at the repofting date (h€ld
for the purpose ofwaiting for price increase to sell for profit).

Trading securities are recorded in the accounting books at cost. l'he cost oftrading securiries is

determined based on the fair value ofpayments at the time of lransaclion plus costs related to

the purchase oftrading securities, including purchase price plus purchase costs (ifany) such as

brokerage, transaction, information provision, taxes, fees and bank fees.

- Listed securities are recorded at the time oforder matching (T+0);

- Unlisted securities are recorded at the tiine of official owncrship accord;ng to the
provisions of Iaw.

Dividends ftom periods priorto the purchase oftrading securities are recorded as a reduction in
the value of the investm€nt. Dividends distributed for periods after the date of purchase of
trading scculities are recorded in financial income, excepl lor dividcnds received in shares due

1() the joi stock company using capital surplus, funds belonging to owners' equity and

undistributed profits after tax to issue additional shares (divideDds in shares). The Company
only monitors the number ofadditional shares on the financial statcment notes, does not record

the value of shares received, does not record financial inoome and the value ofthe investment

in the ioint stock company.

1.1

1.5

l0



T.CORP ASSET MANAGEMf,NT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ngoc Ha Ward, Ha Noi City Quarter IV of 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notcs arc an integral part ofand should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4,5 FINANCIALINVESTMENT(CONTIIruED)

Ptorisiottfot secwiliesr Is the largerdifference between the o giDalprice (book value) and the
market value ofthe types ofsecurities that the entcryrisc is holdiDg fbr business purposes, set

aside in accordance with the provisions ofthe current llrterprise Accounting Regime.

When liquidating or selling trading securities (calculated by type ofsecurities), the cost price of
trading securities is determined by the weighted average method.

4.6 RECEIVABLf,S

Receivables are monitored in detail by original term, remainirrg telm at thc reporting time,
receivable entity, original curency ofreceivable and other faotors according to the Company's
management requirements. The classification ofreceivables as receivables from customers and
other receivables is carried out according to the principle:

- Reoeivables from custom€rs include commercial rcceivables arising from purchase-sale

tmnsactions, including receivables from export sales entrusted to other entities:
- Other receivables include non-commercial receivables nol related to purchase-sale

tmnsactions, includingr Receivables from Ioan intcrcsl, dcposit interest; amounts paid

on behalf; receivables from investmenl cooperalion contractst receivables l'rom fines,
compensation; advances; pledges, bets, deposils, elc.

'Ihe Company classifies receivables as long-term or sholt-term receivables based on the
remaining term at the reporting date.

Receivables arc recorded at no more than the recoverable a,nount. Provision for doubtful debts
is made for receivables that are overdue for six months or more, or receivables that the debtor
is unlikely to be able to pay due to dissolution, bankruptcy or similar difficulties in accordanc€
with the provisions ofthe Enteryrise Accounting Regime.

4.7 PRIPAYMENTS

Prepaid expenses inolude actual expenses incurred including office repair costs, value oftools
and equipment issued for use and other prcpaid expenses serying business operations ofmany
accountin8 periods. In which:

- Officc repair costs are allocated by the Company for a period not exoeeding 03 years;

- The value oftools and equipment used by the Company is allocated for a period not
exceeding 03 years (long term) and not exceeding 0l year (short term);

The Company classifies prepaid expenses as short-term or Iong-term based on the allocation
time ofeach type of expense and does not reclassify them at the time of repofting

11



T-CORP ASSET MANACEMENT CORPORATION JOINI' CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Strcct, Npoc Ha Ward, Ha Noi Cily Quafier lV of ?!21

1.

NOTES T() TIIE CONSOLIDATIII) I,'INANCIAL STATENIIiNI'S
( lhesc nolcs arc an inteSral part of and should be rcad in conjunclion wilh ihc Ilnancial slalements)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

TANGIBLE FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated depreciation.

'fhe cost oftangible l'ixed assets agquired through purchasc and construction transfcr includes
the purchase price and all other costs directly related to bringing the asset to a state ready for

Expcnditures incuffed after initial recognition are recorded as an increase in the cost ofthe asset

ifthey actually inprove the currenl state compared 10 thc original standard slale ofthat asset,

such asl

- Changing parts oftangibl€ fixed assets to increase thci, uscful life or increase their
capacity: or

- Improving parts of tangible fixed assets to significantly increase the quality of
manufactured products; or

- Applying new production technology processes to reduce the operating costs ofthe
assets compared to before.

Expenses incuffed for repair and maintenance for the purpose of restoring or maintaining the
economic benefits of assets in their original standard operating condition, which do not satisry
one ofthe above conditions, are recorded in produotion and business cxpenses in the year.

Thc spccific depreciation periods offixed assets are as lollows:

1.8

Tlpe oJ: assett

- Machinery and Equipment

- Transpo(ation and Transmission Devices

- Management Equipment

- Computer Software

- Other Tangible Fixed Assets

PAYABLES AND ACCRUALS
Liabilities and accrued expenses are recognized for amounts to be paid in the future lor goods

and services received, Accrued expenses are recognized based on reasonable estimat€s ofthe
amounts to be paid.

'I'he classificalion of payables as trade payables, accrued expcnses and other payables is made

according to the following principles:

. Trade payables reflect commercial payables arising lrom transactions ofpurchasing goods,

services, assets and the seller is a n independenl entity from the Company

. Payable expenses reflect payables for goods and seNiccs rcceived from sellers or prov;ded

to buyers but not yet paid due to lack of invoices or insufllcient acoounting records and

documcnts, and payables to employees for vacatioD pay, production and business expenses

that musl be accrued in advance.

. Other payables reflect payables that are not commercial in nature and not related to ther

purchase, sale, or provision ofgoods and services.

Time of use (!e0)

03 - 0'7

06-07
03-07
02-05
03-05

1.9

t2



T-CORP ASSET MANAGEMtrNT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCKCOMPANY STATEMENTS
No. 142 DoiCan Street. Nqoc Ha Ward, tla No; City Quarterlv of2025

NOTTS TO'THI,] CONSOLIDATED FINANCIAL STATEN'IENTS
(These notes are an integral pa{ oland should be read in conjuncliori \\ith the linancial slatcmcnls)

4. ST]NIMARY O}'SIGNIFICANT ACCOT]NI'IN(; Pot,ICIES (CoNl'I:'{t I]D)

1.10 BORROWINGS AND FINANCtr LtrASE I,IAI]ILII'II,]S

4.11

The Company's loans and financial leasing debts include loans and borrowings in the form of
issuing bonds at par value (issuing bonds at a price equal to the face value ofthe bonds).

Loans and financial leasing debts are monitored in detail for each lending and debtor, each loan
agrccment; by the repayment period of loans and financial leasing debts and in the original
currency (if any). Amounts with a remaining repayment period of more than 12 months from
the reporting date are presented as long-tem Ioans and financial l€asing debts. Amounts due

within the next 12 months from the reporting date are presented as short-term loans and finaDcial
leasing debts.

BORROWINGS COST

Borrowing costs iDchrde iDterest and other costs incurred iD cofincction with borrowings.

Borrowin8 costs are recognized as operating expcnses in th(:: period in which they are incurred,

except for borrowirlg costs that are directly aftributable lo thc acquisition, construction or
production ofan asset that takes a substantial period of time (over l2 months) to get ready for
its intended use or sale, which are included in the cost of thal asset (capitalized) when all the

conditions specified in Viehlamese Accounting Standard No. l6 - Bonowing costs are met

In the fiscal Quarters ending 31 Dec 2025, all borrowing costs are recognized as operating
expenses in the period.

OWNER'S EUITY1.12

Ownet's Corrtribute.l Capital

Owner's capital is recorded according to the actual capital contribution ofshareholders.

Other Owner's Cttpilal

Other capital ofowners is formed by supplementing fir:m business rcsults, revaluation ofassets

and the rcmaining value between the fair value ofdonated, donatcd, and sponsored assets after
deducting taxes payable (ifany) related to these assels.

Prcfn Distibution

Profit after tax is distributed to shareholders aft€r setting aside funds in accordance with the

Company's Charter and the provisions of law and approved by the General Meeting of
Shareholders..

Profit distribution to shareholders takes into accourt non-cash items in undistributed ptofit after

tax that may affect cash flow and the ability to pay dividends such as interest from revahration

of assets contributed as capital, inter€st from revalualion of monetary items, financial

instruments and other non-cash items.

1:l



T.CORP ASSET MANAGEMINT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCKCOMPANY STATEMENTS
No. 142 Doi Can Streel, Ngoc Ha ward, Ha NoiCity Qualler lV of2025

NOTES TO THE CONSOLIDATED FINANCIAL STATf,MENTS
(l'hese notes are an integral part of and should be read in conjunction with thc flnancial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POI,IC[I]S (CONTINUED)

4.I3 RI]VIiNUI' & O'I'HER INCOME

Rcvenue is recognised when the outcome of a transaction can be measured reliably and it is
probable that the eoonomic benefits associated with thc transaction will flow to the Company.

Gross sales of mercha[dise and services is recogniscd whcn the outcome of the transaction
can be measured reliably. The outcome ofa transaction iDVolving the rendering of seNices is
recognised when all four (4) ofthe following conditions, are mcl;

. 'Ihc amount of revenue can be measured reliably; When a conlract stipulates that the
buyer has the right to return the purchased services under specific conditions, the

Company shall recognize revenue only when those specific conditions are no longer
present and the buyer does not have the dght to return the services provided;

. It is probable that the economic benefits associated with the transaction will flow to the
Company;

. The stage ofcompletion ofthe transaction at the balance sheet date can be measured

reliably;and
. 'l'he costs incuned for the transaction and the costs 1() colnplcte the transaction can be

measured,eliably.

Financinl revenue arises from interest on deposits, intercst on sales of trading securities,

int€rest on investment cooperation conhacts and deposits to buy OTC stocks, dividends,
distributed profits, bond interest, interest on share transf-crc and other financial revenue,

specifically as follows:

- Interest is ,ecorded on an accrual basis, detcrmined on the balance ofdeposit accounts

and the aotual interest rate for each period;
- Interest from the sale oftrading securities is recorded daily and by each stock exchange

as the difference betw€en the total value of securities sold during the day higher than
the conesponding cost price; in which the cost price is the book value determined by
the weighted average meftod, the seiling pricc is the matching price in the securities
sale order rransaction.

- Interest from investment cooperation contracts, OTC stock purchasc deposit contracts

are determined on the basis of fixed interest rates in eacll contract and the iDvestment

coopcmtion/deposit period. These interests may change when the two parties have other
agrcemenrs,' - Dividends and distributed prcfits are recorded wheD thc Company is entitled to receive

dividends or profits from capitalcontributions. Dividends received in shares are only
tracked by the number ofshares increased, not recording the value ofshares received

Olher incom€ rcflects income arising from events ortransaclions separate from thc Company's

nornlal business operations, other than the above revenucs.

4.14 COST OF GOODS SOLD

Cosl ofgoods sold is recorded at the time the transaction occuls or when it is relatively certain

thatitwill occur inthe future, regardless ofwhether cash has been paid or not Cost ofgoods
sold and revenue are recorded simultaneously according to the matching principle. Expenses

exceeding normal consumption are recorded immediatcly in cost ofSoods sold according to the

prudenoe principlc.

1,1



T-CORP ASSET MANAGEMf,NT CORPORATTON JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMf,NTS
No. 142 Doi Can Slreet. Neoc Ila Ward, Ha Noi City Quarter IV of 2025

NOTIS TO TIII' CONSoLIDA'I'BD FINANCIAI, STAI'EMi]N TS

(These notes are an inlcgral pafl oland should be read in conjuncliorl \ ilh thc linancial slatclncnts)

4. SUMMARY OF SIGNIFICANT ACCOUNTINC PoLICItrS (CONTINUI]D)

,1.15 TAX

Corporate income tax expenses include current corporate income tax and deferred corporate
income tax.

Cufient Incotfie Tax

Current income tax is the tax that is calculated on taxable income. Taxable income differs from
accounting profit duc to adjustments for temporary diffe,cnces between tax and accounting,
non-deductible expenses as well as adjustments for non-laxable income and losses carried

Defefied Ltcorre Tax

Deferred income tax is fte income tax payable or recoverable in respect of temporary
dillerences between the carrying amount ofassets and liabilities for financial reporting purposes

and their ta-x basis. Deferred income tax liabilities are recognised for all taxable temporary
differences. Deferred income tax assets are r€cognised only to the extent that it is probable that
future taxable profits will be available against which the deductible temporary differences can

be utilised.

The carrying amount of defercd income tax assets is reviewed at th€ end ofeach financial year

and reduced to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or pall of the deferred income tax assct to be utilised. Previously
unrccogniscd deferred income ta)( assets are reviewed at the end of each finanoial year and

recognised to the extent that it is probable that sufficient taxable profit will be available against

which the deferred income tax assets can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the

year whcn the asset is realised or the liability settled, based on tax mtes enacted at the balance

sheet date. Deferred tax is recognised in the income stalemcnt and is denominated in equity,
cxccpr when it relates to items charged or credited directly to cquity.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam

4.16 RXLATED PARTIES

Pades are considercd to be related if one party has the ability to control the other paty or

exercise significant influence over the other party in making financial and operating decisions.

Pafties are also considered to be related if they are subject to common control or common

significanl influence.

In considering a related party relationship, attention is paid to the substance ofthe relationship
rather than the legal form.

I5



T.CORP ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCKCOMPANY STATEMtrNTS
No. 142 Doi Can Street, Nsoc Ha Ward, Ha Noi City Quarter IV of 2025

NOTf,S TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These noles are an integral part ofand should be read in conjunction with the financial statements)

,1. SUMVIARY OI' SIGNIFICANT ACCOUNTING PoLICIIS (CONTINUED)

4.17 SEGMENTIIEPORTING

A business segment is a distinguishable component of thc Company that is engaged in
manufacturing or providing an individual product, service or a group of rclated products or
servicos (businoss-basod segment) that is subjcct to risks and returns that are different from
those ofolher business seBnents.

Segment information is prepared and presented in accordance with the accounting policies
applied in the preparation and prcsentation ofthe Company's consolidated financial statements
to provide users ofthe financial statements with acomprehensive understanding and assessment

of the Company's perfomance.

The Company presents segmentreports based on business sectols, including brokerage seruices.

underwriting, advisory services, other service activities, and seourities investmcnt activities.

5. CASH AND CASH EQUIVALI]NTS

3lt2/2025
VND

01t01/2025
VND

Cash

Cash al bank
Money in h'ansil
Cash equivalents (*)

41.113.552,949 s98.632.141.121

(*) Deposits with terms ofnot over 03 months at Joint Stock Commercial Bank for
Investment and Development of Vi€tnam.

PRT]PAYMENTS

459.770.45'7 319.7'.70.457

47.3t3.',782.492 548.312.674.270

- 50.000.000.000

6.

3t/1212025

VND

[1/01/2025

VND

Shofi- term
- Tools and equipment issued for use

- Other expenses
I-ons- tcrm
- Tools and equipment issued for use

- olfice repair cxpcnses

- Other expenses

HOLD TO MATURITY INVESTMI]NT

Short- term
'fenn deposits

1.8.11.602..157 2.145.179.054

L040.'7 41 -955
342.029.004
698.7 r8.951
800.85,1.s02

1.621.712
'79',7.232_790

1.837.rJ17.918

31.928.797
L802.889.121

307.361.136
57.409.512
56.256.91 7

193_691_741

1.
3t ,r2t2025

VND
0|0|2025

vNl)
20.000.000.000

20.000.000.000

16
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T-CORP ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATOD FINANCIAL
STOCKCOMPANY STATEMENTS
No. 142 Doi Can Slreet, Ngoc Ha Ward, Hanoi City _ Quarler IV of2025

NOTES TO THE CONSOLIDATED TINANCIAL STATEMENTS
(These notes are an inlegralpafl ofand should be read in conjunction wi$ the financial slatements)

12. INTANGIBLE FIXED ASS['I'S

Computer
soft$arc

VND

8.98.3.800.575

Total

VND

COST

ot/01/2025

- Purclmse during the period
3t/12/2025

8.983.800.57s

8.983,800.57s 8.983.800.575

ACCOMULATID AMORTIZATION

0|0|2025
- Charge lbr the period

(8.91,1.51s.740)

(35.948.187)

(8.914.s4s.740)

(3s.948.387)

- C)ther increases

3t/12/2025
NET BOOK VALI]E

01101t2025

3t/12t2025

ACCRUED EXPENSES

(8.950.19,1.127) (8.950.49,1.127)

69-2521.835 69.254.835

33.306.448 33.306.448

13.

3t/12/2025
VND

0t^lt/2025
VND

Short t€rm
- Accrued ['inancial Expenses

Interest Expenses

, Other Short-tcrm Payables

14. oTHEII PAYAI}LES

Short term
- salary deductions

- Board of Directors' Bonus Exceeding

Plan il 2021

- Other payable

+ Divident payabte

+ Other payable

51.998.122 _117 s0.s60.s56.847

54.998,722.441

49 .3 t3 . 7 46.7 64

5.462.45t.249

222.524.434

s0.s60.556.8,17

49.313.146.764

566..196.0i5

6t30 I4.048

3|12/2025
VND

01t01/2025

\TND

18.448.650.983

7 49.692.093

t 77 .455.203

I7.521.503.687
17 .230 .03 t .920

291.41t.767

2.132.449,983
135.315.406

17 7 .455.203

|.8t9.679.374
889.331.920

930.34',7.454

2,132.449.94318.{48.6s0.9113

20
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T-CORP ASSET MANAGEMENT CORPORATION .IOIN'I' CONSOLIDATSDFINANCIAL
STOCK COMPANY SI'ATEMENTS
No. 142 Doi Can Slreel, Ngoc Ha Ward, Hanoi Cily Quafter IV oil2025

NOTES TO THE CONSOLIDATf,D FINANCIAL STATEMENTS
(These notes are an integralpart ofand should be read in conjunction wilh the financial statements)

11. OWNERS'EQUITY(CONTINUED)
11,2 DETAILS OF OWNERS'trQUITY

3| 1212025

VNI)

01/01/2025

VND Itntc

Tung Tri Viet One Member

Limitted Company

Mr. Pham I'hanh Tung

Other shareholders

160.214.630.000 16,66%

83.901.3,10.000 8,719/o

717.139.730.000 74,6\'h

r60.214.630.000 13.51%

83.901.340.000 7,01%

941.990.730.000 79.420/,

96r.555.700.000

Owner's Inveslment Capital

+ Initial Contr ibuted Capital

+ Cbntribuled capital increased during the period

+ Contributed capital decreased during the period

+ Capital contribution at year-end

I7,4 SIIARES

Number ofshares registered for issuance

Number ofshares sold to the public

Number of shares repurchased

Number of shales outstanding

Pat Yalue of Shores (YND/\ha/e)

Revenue ftom securities trading activities

- Interestfom l VI l'Llnancial assets

- lnterestfon lending and receivables acti|itie,
- R.v u( lion securitie. brok crdge activiti?s
- Revenuefam olher secwities custody

- Re,,'enue liom olhet seruices (HTM proll, AFS,

-' Revenue f a n o ther dc tiv i ties

1.186.106.700.000 1000hr00%

I7.3 CAPITAL TRANSACTIONS WITH OWNERS AND DIS'I'RII]UTION. DIVIDENDS.
PROFI'I'S

.t l/12/2025

V\I)
01/01/2025

V\I)

1.186.106.700.000

224.551.000.000

961.555.700.000

3t/1212025

CP

t. t86 106.700.000

1.186. i06 700.000

tll0|2024
CP

8.610.670

n 8.610.670

118.610.670

22.455.100

22.455.100

96.r55.570

96.155.570

10.000

118.610.670

I r8.6r0.670

I18.6t0.670

s.358.900

s.358.900

111.251.770

113 .251 .',7',70

10.000

18. REVENUI FROM SLAE OF GOODS AND PROVISION OI.'SERVICES
Quartcr IV oI2025 Quartcr IV of 2024

VM) VND

20.327.t60.361

19.83s.285.695
65.I12.082

396.318.162
80.541.059

(50.096.63 r)
863.636

23.27',7.104.264

22.767.398.972
92.759.603

311.916.392
75.029.297

634.101.290

20.32{t.024.003 23.912.218.281

Ilatc

23



T-CORP ASSET MANACEMf,NT CORPORATION JOINT CONSOLIDATED FINANCIAL
srocKCoMPANY STATEMENTS
No. 142 Doi Can Street, Ngoc Ha Ward, Hanoi City Quarter IV of2025

NOTES TO THtr CONSOLIDATED FINANCIAL STATEMENTS
( fhese notes are an integral pad ofand should be read in conjunction wiih the flnancial statements)

19. COST Of,' GOODS SOLD

Quarter IY of 2025 Quart€r IV of2024

VN'D VND

Cost of Securilies Trading Activities

- Loss Jtot secwities saLes

- Cost oJ brokerage actiyities
- Cosl o./ securities custody senices
- Co of proprietary trading acti'ritiej
- Co:tt oJ othet actirities

FINANCIAL RI'VI'NU[

lntcrest on deposits and loans

Profit from trading securities

Dividends and distributed proiits

Other

FINANCIAL COST

lnterest expenses

Irss on secuities trading

Provision for investment loss in subsidiaries

Provision for dccline in value of trading

securilies

Other financial expenses

3.907.807.568 1.538.759.172

1.946.389.335

1.088 185.884

939.28s.9s0

104.962.139

1.813.955.362

(38.581.767)

3 .473 .527 .648

2 749.569.120

96 t. t 20. t85

89.780.974

(286.942.628)

6s.231.524

Quaftcr IV of 2025

VNI)

Quarter IV of 2024

VND

3.837.364.896

2t .'/35 .67 6.294

t .029 .t2'1 .tlt
37.619.763.|6

11.350.000

t.t79.6t6.439

25.573.0,1l.l9t) 39.899.856.666

21.

Qunrter IV of 2025

VNI)
Qualtcr IV of 2024

\tllD

12.&67 .635 .5t4
tl .772.313 .898

29 .713 .083 .07 4

28.83',7.864.474

6.05't.103.436

2.903.389.863

l,364 .95'7 .322

9.23t.704.357

8J.2s0.896.960 19.557.15,1.978

24
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T.CORP ASStrT MANAGEMENT CORPORATTON JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMtrNTS
No. 142 Doi Can Slreel. Ngoc Lla Ward, Hanoi Cily _ Quartcr IV of2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEM}IN'TS
(These noles are an integralpart oland should be read in conjunctior $ilh the flnancial statements)

22. SELLING AND GENERAL AND ADMINISTRATIVE EXPENSD

Quartcr IV of 2025 Quarter IV of 2024

VND VND

SI),I,I NC LXPENSTS.

Olhcr c ash expenses

Other income

OTHER EXPENSE

171.490.870 16.681 t69 755

171.190,870 26.687.169.155

C;ENI|I{AL A.NI) AI)N{I NISIIIA]I V!] I)(PENSI.S

Employee expenscs

Management Material Costs

Cost of tools and supplies

Depreciation expenses

Tarcs, fees, and charges expenses

Expense lor external services

Provision for doubtful debts

Other cash expenses

OTHER INCOME

(20.ss0.831.276) 11.19,1.383.671

3.885. t36.078

66.4A6.344

r6 r.303.496

51.203.815

1t3.091.254

(30.000.000.000)

4.572.02'7.737

8.04r.745.980

19.915.321

161.303.496

6s.214.0t5

1.104.444.578

1.801.700.281

Quarter IV o12025

VND

Qurrter IY of 2024

VN'D

2.656.732 711.5 56

2.656.132 711.556

21.

Quarter IV of 2025

VN'D
Quartcr IV of 2024

vllD
Othcr cxpcl'lscs 63.161 .152 I ?7.785.000

63.161.152 177.785.000

25
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T.CORP ASSET MANACtrMENT CORPORATION JOINT CONSOLIDATED FINANCTAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Nsoc Ha Ward, Hanoi City Quartqfll{ SI2!2!
NOTf,S TO THE CONSOLIDATED FINANCIAL STATf,MENTS
(These notes are an integral part ofand should be read in conjunction \vith the financial statcmefis)

25, BASIC EARNINGS PER SHARE/ DILUTED IARNINCS PER SHARE

a. Basic Earnings Pcr Shar€

Quarter IV ol Quarter IV of 2024

2025

I'}rolit atter lax of the parenl company (\4{D)
Anount dcductcd tbr rcward fund (\4.{D)

Arount of rcmuncration dcductcd fbr Board

of Ilircol0rs, Supcrvisory Ihard

Proflt/(loss) attributablc to ordinary
slrrcholdcrs (VNI))

WeiShted avcragc numbcr of ordinary shares

llasic carnings p!r share (VND/Share)

( r3.965.439.750)

( 13.965.439.750)

96.155.570

33.095.333.837

33.095.333.837

118.610.670

(14s) 279

ln accordance with regulations, the calculation of basic earnings per share must exclude the
amounts allocated to the bonus and welfare funds. Ilowever, since these funds are typically
allocated in the following year and depend on the business results and thc profit distribution plan

approved bythe Company's GeneralMeeting ofShareholders in thc subsequent year, the annual
basic eanrings per sharc does not reflect the impact offhe bonus and wellare fund allocations (if
any).

b. Diluted Eanings Per Share

The Company docs not have any potential common shares that could cause dilution, so the

diluted earnings per share is calculated as the same as the basic earnings per share.

26
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T.COI{P ASSE'T NIANA(]!]MI]),JI' CORPORATION .]OINl' CONS()I,II)ATED FIN NCIAL
SI'OCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ngoc Ha Ward, Hanoi City Quarter IV of2025

NOTES TO THE CONSOLIDATED FINANCIAL STATf,MENTS
(These noies are an inteSral pan ofand should be read in conjunction with the finaDcial slatemenh)

21. RELATED PARTIf,S
21.1 LIS'I OI'RDLATED PARTIES

No Namc of Company, Individual

I Tung TriViet One Member Limiled Liabilily Company

2 Mr. Pham 'lhanh Tung

27.2 TRANSACTIONS OF RELATED PARTIES

lncome ol Doard ol Diroctors! Goncral Dircctor

Relationship

Major shareholder

Ma.jor sharcholder

Qual1cr lV of 2025

VND
Quarter IV of 2024

VNDFull name

Ms. Nguyen Thi Hang

Mt. Ngo Long Giang

Mr. Ngo Long Giang

Ms Phan Thi Thu Ha

Position/ Relationship

Chairwoman (appointed from

29103/2023)

Member (appointed from

141061202s)

General Director (appornted

from i5ll l/2024, dismissed from

Member (appointed from

t4/06/2025\

Indcpendent Member (appointed

ftotr, 15/03/2t23)

Independent Member (appointed

appointed from 08/06/2024)

Ms. Nguyen 'Ihil ]ang Nga

250.000.000 310.600.000

109.761.905

18.888.885

l3.lll.l30Mr. Chu Van TuoDg

28. COMPARATIVE FIGUR.ES

The comparative figures are the consolidated financial statemeots for the fiscal year ended 3l
December2024, audited by UHYAuditingand Consulting Co., Ltd., and the financialstatements
for the period from 0l October 2024 to 3l Dece,nber 2024, by T-Corp asset management
CoIporatioD joint stock Company

0 Jan 2026
Prepared b] ChicfAccountlrnt
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Nguycn Anh Duc lloang Vlrn Quru Nguyen Thi Hang
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